Assignment 12 – Supplementary Worksheet
I.  Find a house in your neighborhood that is for sale.  What is the asking price?    Assuming you can put 10% down and you have to finance the rest, what will your monthly payments be (for principal and interest) if you can get a 30 year mortgage for
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?  What if the rate is
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?   How much will you pay in both cases?  How much interest will you pay over the 30 years (in both cases)?  Use the table below:

	
	30 years @ 
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	Price


	
	

	Down Payment


	
	

	Amount financed


	
	

	How many thousands will

Be financed?
	
	

	Factor


	
	

	Monthly Payments


	
	

	Total amount paid on the mortgage


	
	

	Total Interest Paid
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